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New Business Environment and Hindu Personal Law
in Contemporary India

Keiko Sugiyama

This study will introduce one of the current features of Indian economic practices in
the context of the process of globalization and liberalization. Focusing on the nation's
income tax law—both modern and secular—as well as perceived traditional aspects of
Hindu Undivided Family (HUF), a legal entity, based on the Hindu Personal Law, this
paper examines how the law and the entity relate to each other, and in areas of interest
such as politics, asset accumulation and gender inequality. The author will reveal the

complexity of the ongoing phenomenon of family principles in India.
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